4. CIRCUMSTANCES GIVING RISE TO OUR
APPOINTMENT

The Company was incorporated n 1980 offering general construction services. It specialised in large volume
maintenance and refurbishment works to social housing stock, predommantly for Local Authorities and
Registered Social Landiords.

It operated across all of South Wales, estabﬁslﬁng'nsbasehremﬁyaarsatbaselmldpmm'ﬁeshaagian.
WWMnmmwamﬂmMMMBm.Mamnmmmmm
Bristol City Counch.

Funding from National Westminster Bank pic ("“NatWestl") was originally obtained in 1986, with NafWest
providing a variety of faciities over time including loans, bonding and overdraft facilties. Robert Norman,
who was appointed as a director in 1993, provided personal guarantees NatWest in relation to their iending.



